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17W-004 
 
Attention: Business Development Managers & Mortgage Brokers January 9, 2017 
 
Please take a moment to read the important information contained in this bulletin. 
 
Included in this Bulletin: FHA Reduction of Annual MIP (ML 2017-01) 

 
Breaking News !!!! 
 
FHA has announced it will cut mortgage insurance premiums, a move that can ease the burden of 
rising interest rates. 
 
The reduction is effective for endorsement of mortgages with a: 
Closing/Disbursement date on or after January 27, 2017. 
 
Closing/Disbursement date refers to the later of the date of the signing of the Mortgage, or the date of 
disbursement of the loans proceeds, as is entered in FHA Connection. 
 
Reduction applies to all FHA Title II forward mortgage programs except for mortgages insured under 
National Housing Action section 247 (Hawaiian Homelands.) 
 
The monthly MI is now based solely on the LTV rather than based upon the base loan amount. 
 
Please note:  additional information to come regarding LQB updates and any other FHA Connection 
system changes impacted by the new Annual MIP. 
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MORTGAGE INSURANCE PREMIUMS 
 

 

 

 

 



 

 
 

 

 

 


