B.O.LT. TRAINING

Lesson 09 - Pricing A Loan




In This Training We Will Discuss

* Pricing A Loan

* Generating A Loan Comparison
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Pricing A Loan
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Status and Agents

Application Information

Closing Costs

Pricing

Loan Information

Rate Lock

Disclosures

E-docs

Conditions (0)

Order Services

Status and Agents

Status

Current Status: Loan Cpen Status Date: 12/18/2018 Action: view status certificate
12/18/2018

Agents

Assigned Agents in *TPC LQB Testing

Loan Officer re-assign Processor assign
Name: Matthew Baker MName:
Email: matthew baker@mwfinc. Email:
com Phone:

Phone: (909) 793-1500

Assigned Agents in Mountain West Financial, Inc.

Processor Underwriter Lender Account Executive

1. Within a loan, click “Pricing”.
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Status and Agents L.
Pricing

Application Information

Closing Costs

Run Scenario in DO Submit to DU (Seamless) Results Filter
Pricing Run Scenario in DU Submit to LPA (Seamless) Term Amortization Type Product Type
[T e Submit to LPA [ 10 Year [ 25 vear ] Fixed [ 7 Year &aRM  [¢] Conventional ] FH:
[ 15 vear ] 30 Year [ 3 ear ARM [ 10 Year ARM ] HomeReady ] va
Rate Lock No Pinned Results to Compare [ 20 vear [] other [] 5 ear ARM [] other W] Home Possible [ usl
Payment Type
Disclosures W] Pl M 170

Horizon of borrower interest: 60 months (explain)

E-docs Application #1 QProperty & Loan Info B |

Property Information

Advanced Filter Options

Alert Messages
= Credit has not been ordered for Application #1. Please order credit for more accurate results,

Conditions (0)

Order Servi Street Addfess I e » Missing reguired data on "Property & Loan Info” tab. Please complete in order to price,
SRl EAlEEs zip Gpde | @  stateca[¥]
Cognty | o
ity | a

In Rural afea?  [ves explain
Property [ise  |Primary Residencs

Has Mon-Occuglant
Co-Borrofer?  [ves

Property Tfpe |SFR

I qu—

Pra——

2. In the Property & Loan Info section, complete all required fields (indicated by a red “x”
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Loan Information
Status and Agents Is Renovation

Loan? [vYes
Application Information Impound? M yes
Doc Type |FuII Document

Closing Costs

Appraised Value 5£300,000.00
Pricing Sales Price I $300,000.00

Down Payment | 20.000% | $60,000.00
R 1stiien [ soo00% [ s2s0.00000

2nd Financing? ® no O ves

Rate Lock Period ISD . days

Disclosures Rate Lock Expiration Date:
1/16/2019 {Assumes a 30-day lock.)

Other Information

Rate Lock

E-docs
Loan Originator is
Paid By ® Lender O Borrower

Conditions (0)

Lender Fee Buyout
Requested? IND .

Order Services Expected AUS

Response |DU Approve/Eligible

Number of
Financed Properties I 1 explain

Prior Sales Date Immfdd?Ww explain

Conv Loan PMI

Type  |o M
Override Auto-
Is UFMIP/FF Calculated
Financed? [ ves UFMIB/FF? [ ves
3. In the Property & Loan Info section, complete any additional fields that pertain to the

loan.
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Status and Agents
Application Information
Closing Costs

Pricing

Loan Information

Rate Lock

Disclosures

E-docs

Conditions (0)

Order Services

Pricing

Run Scenario in DO Submit to DU (Seamless)

Results Filter

4. Click “Application #1”.

Run Scenario in DU Submit to LPA (Seamless) Term Amortization Type Product Type
Submit to LPA [ 10 Year [ 25 vear ] Fixed [ 7 Year &aRM  [¢] Conventional ] FH:
[ 15 vear ] 30 Year [ 3 ear ARM [ 10 Year ARM ] HomeReady ] va
No Pinned Results to Compare [ 20 vear [] other [] 5 ear ARM [] other W] Home Possible [ usl
Payment Type
Horizon of borrower interest: 60 months (explain) b Pt M o
'I e —— I roperty & Loan Info | Advanced Filter Options
Property Information Alert Messages
Street Address |1ZDB Novada St = Credit has not been ordered for Application #1. Please order credit for more accurate results,
Zip Code [82374 state [CA
County |San Bemardino
City |Redlands
In Rural Area?  [ves explain
Property Use |Primﬂry Residence
Has Non-Occupant
Co-Borrower? I:lYBS
Property Type  [SFR
Strurture Tune  |Netarhad [ael
01-JAN-19
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Status and Agents L.
Pricing

Application Information

Closing Costs

Run Scenario in DO Submit to DU (Seamless) Results Filter
Pricing Run Scenario in DU Submit to LPA (Seamless) Term Amortization Type Product Type
[T e Submit to LPA [ 10 Year [ 25 vear ] Fixed [ 7 Year &aRM  [¢] Conventional ] FH:
[ 15 vear ] 30 Year [ 3 ear ARM [ 10 Year ARM ] HomeReady ] va
Rate Lock No Pinned Results to Compare [ 20 vear [] other [] 5 ear ARM [] other W] Home Possible [ usl
Payment Type
Disclosures W] Pl M 170

Horizon of borrower interest: 60 months (explain)
Advanced Filter Options

E-docs

Application #1 & | Property & Loan Info |

Conditions (0) Remove this application | Add New 1003 Application | Alert Messages
= Credit has not been ordered for Application #1. Please order credit for more accurate results,

Applicant Info

_ * Missing reguired data on "Application £1" tab. Please complete in order to price.
Order Services First Name IAL'CE

Middle Name |

Last Name |FIRSTIMER
Suffix |
SSN | a
E-mail |alice firstimer@mwifinc.com
Citizenship ||_,|5 Citizen

5. In the Application #1 section, complete all required fields (indicated by a red “x”
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Status and Agents L.
Pricing
Application Information

Closing Costs

Run Scenario in DO Submit to DU (Seamless)
Pricing . R

Run Scenario in DU Submit to LPA (Seamless)
Loan Information Submit to LPA
Rate Lock No Pinned Results to Compare

Disclosures
Horizon of borrower interest: 60 months (explain)

Results Filter

Term Amortization Type Product Type

[ 10 Year [ 25 vear ] Fixed [ 7 Year &aRM  [¢] Conventional ] FH:
[ 15 vear ] 30 Year [ 3 ear ARM [ 10 Year ARM ] HomeReady ] va
[ 20 vear [] other [] 5 ear ARM [] other W] Home Possible [ usl
Payment Type

W] pal W vo

E-docs Application #1 | Property & Loan Info |

Remove this application | Add New 1003 Application |
Applicant Info
Order Services First Name [alICE

Conditions (0)

Middle Name |

Last Name |FIR5TIMEH
Suffix |

55N [581-51-5881

E-mail |a|i|: e firstimer@mwfinc.com

Citizenship ||_,|5 Citizen

Advanced Filter Options

Alert Messages

= Credit has not been ordered for Application #1. Please order credit for more accurate results,

6. In the Application #1 section, complete any additional fields that pertain to the loan.
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Closing Costs First Time Home [] Explain Has Housing
Buyer? History?

Pricing Is Eligible for VA [] Determine
Loan?

Loan Information
Has Co-Applicant |

Rate Lock

Total Payment [5167.00 / month
Disclosures Edit Liabilities

Liquid Assets ISMBT Explain
E-docs =

Megative Cash

e Flow from Other Explai
Conditions (0) Properties S0.00 xplain
Order Services Please select an option

(O Order New Credit Report

(@) Re-Issue Credit Report

(O Upgrade Existing Credit Report to Tri-Merge Report
(O Manually Enter Credit Report

Credit Provider Information
Credit Provider: Is my credit provider supported?
|CREDIT PLUS

Re-lssue Credit Revise Property & Loan Info |

7. In the Application #1 section, scroll down to the Credit section.
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Closing Costs First Time Home [] Explain Has Housing
Buyer? History?

Pricing Is Eligible for VA [] Determine
Loan?

Loan Information

Has Co-Applicant |

Total Payment |s167.un / month

Disclosures Edit Liabilities

Liquid Assets ISMBT Explain
E-docs =

Megative Cash

Rate Lock

e Flow from Other Explai
Conditions (0) Properties S0.00 xplain
Order Services Please select an option

(O Order New Credit Report

(@) Re-Issue Credit Report

(O Upgrade Existing Credit Report to Tri-Merge Report
(O Manually Enter Credit Report

Credit Provider Information
Credit Provider: Is my credit provider supported?
|CREDIT PLUS

Re-lssue Credit Revise Property & Loan Info |

8. Click either “Order New Credit Report”, “Re-Issue Credit Report” or “Upgrade Existing
Credit Report to Tri-Merge Report”.
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Closing Costs First Time Home [] Explain Has Housing
Buyer? History?

Pricing Is Eligible for VA [] Determine
Loan?

Loan Information
Has Co-Applicant |

Rate Lock

Total Payment [5167.00 / month
Disclosures Edit Liabilities

Liquid Assets ISMBT Explain
E-docs =

Megative Cash

o Flow from Other l— Explain
Conditions (0) Properties s0.00 =sgan
Order Services Please select an option
(O Order New Credit Report
(@) Re-Issue Credit Report
(O Upgrade Existing Credit Report to Tri-Merge Report
(O Manually Enter Credit Report

Credit Provider Information

Credit Provider: Is my credit provider supported?

Re-lssue Credit Revise Property & Loan Info

0. Select the Credit Provider.
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Closing Costs First Time Home [] Explain Has Housing
Buyer? History?

Pricing Is Eligible for VA [] Determine
Loan?

Loan Information

Has Co-Applicant |
Rate Lock

Total Payment [5167.00 / month
Disclosures Edit Liabilities

Liquid Assets ISMBT Explain
E-docs =

Megative Cash

e Flow from Other Explai
Conditions (0) Properties S0.00 xplain
Order Services Please select an option

(O Order New Credit Report

(@) Re-Issue Credit Report

(O Upgrade Existing Credit Report to Tri-Merge Report
(O Manually Enter Credit Report

Credit Provider Information

Credit Provider: Is my credit provider supported?

CREDIT PLUS

I Re-lssue Credit I Revise Property & Loan Info |

10. Click either “Order Credit”, “Re-Issue Credit” or “Upgrade Credit” (Based on Step 8).
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Status and Agents
Application Information
Closing Costs

Pricing

To proceed, please answer the following questions:

Credit Provider Information

File ID I 3 Where is the file 2 on the credit report?
Instant View Password I €3 What is an Instant View Password?

Re-Issue Credit | Clusel

Credit Report 8

Loan Information

Rate Lock RS ER

Disclosures Total F

E-docs |
MNegati
Flow froi
Pr

Conditions (0)

Order Services
Please

() Order
(@) Re-Iss

() Upgrat
(O Manua

Credit I
Credit P

LIVE CHAT

11. A window will appear, asking for various information, dependent upon Credit Provider.
Enter required information.
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1 .
redit Report a
To proceed, please answer the following questions:

Credit Provider Information
Cit

Status and Agents

Application Information File ID |Fi|e|D Where is the file # on the credit report?
Monthly 1. ctant View Password [sessseses What is an Instant View Password? =
Closing Costs <L
First Tim I Re-Issue Credit I Close | I
Pricing Q
Is Eligibl i
Loan Information >
7 ol
Rate Lock R
Disclosures e
E-docs Liguit
o MNegati
Conditions (0) Flow froi
Pr
Order Services
Please
() Order
(@) Re-Iss
() Upgrat
(O Manua
Credit I
Credit P

12. Click either “Order Credit”, “Re-Issue Credit” or “Upgrade Credit” (Based on Step 8).
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Status and Agents L.
Pricing

Application Information

Closing Costs

Run Scenario in DO Submit to DU (Seamless) Results Filter
Pricing Run Scenario in DU Submit to LPA (Seamless) Term Amortization Type Product Type
[T e Submit to LPA [ 10 Year [ 25 vear ] Fixed [ 7 Year &aRM  [¢] Conventional ] FH:
[ 15 vear ] 30 Year [ 3 ear ARM [ 10 Year ARM ] HomeReady ] va
Rate Lock No Pinned Results to Compare [ 20 vear [] other [] 5 ear ARM [] other W] Home Possible [ usl
Payment Type
Disclosures W] Pl M 170

Horizon of borrower interest: 60 months (explain)
Advanced Filter Options

E-docs Application #1 § Application #32 @ Property & Loan Info

Conditions (0) Remove this application Add New 1003 Application | Alert Messages
= Credit has not been ordered for Application #1. Please order credit for more accurate results,

Applicant Info

_ » Credit has not been ordered for Application #2. Please order credit for more accurate results,
Order Services First Name | [x]

» Missing reguired data on "Application #2" tab. Flease complete in order to price.

Middle Name |
Last Name | [x]
Suffix |
SSN | (x]
E-mail |

Citizenship ||_,|5 Citizen

13. Repeat Steps 4 through 12 for additional Applications, if applicable.
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Status and Agents

Application Information

Closing Costs

Submit to DU (Seamless) Results Filter

Pricing

ubmit to LPA (Seamless) Term Amortization Type Product Type
eI manon LPA [ 10 Year [ 25 vear ] Fixed [ 7 Year &aRM ] Conventional ] FHA Price
[ 15 Year ] 30 vear [] 3 vear ARM [] 10 Year 4RM ] HomeReady ] va
Rate Lock to Compare [ 20 vear [] other [] 5 ear ARM [ other ] Home Possible  [] USDA
| P Payment T Number of
rayment lype

Programs: 80

Disclosures P&l (1]
60 months (explain) i M v

y )
E-docs Advanced Filter Options

o Alert Messages
Conditions (0)

= Credit has not been ordered for Application #1. Please order credit for more accurate results,

Order Services

14. In the Results Filter section, select the filters that will be applied to the loan.
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Status and Agents

Application Information

Closing Costs

Submit to DU (Seamless) Results Filter
Pricing E .

ubmit to LPA (Seam |ess) Term Amortization Type Product Type
[T e LPA [ 10 Year [ 25 vear ] Fixed [ 7 Year &aRM ] Conventional ] FHA n

[ 15 Year ] 30 vear [] 3 vear ARM [] 10 Year 4RM ] HomeReady ] va

Rate Lock to Compare [ 20 vear [] other [] 5 ear ARM [ other ] Home Possible  [] USDA

i p Payment Type Number of

Programs: 80

Disclosures PaI /o

60 months (explain) i M

- .

E-docs Advanced Filter Options

o Alert Messages
Conditions (0)

Order Services

= Credit has not been ordered for Application #1. Please order credit for more accurate results,

15. Click “Price”.

Mountain West Financial, Inc. - B.O.L.T. Training - Lesson 09 - Pricing A Loan

01-JAN-19



Status and Agents ~ I Eligible Loan Programs I
Fates shown in red are expire
Application Information - * - The costs displayed are the borrower's non-financed settlement charge
** - gxceeds the MAX DTI / Ne Inco
Closing Costs RESERVE
MONTHS
Pricing
- 30 YR FIXED NONCONFORMING
PanlinEanahon pin reqgister request lock| 5.625| 1.000( 1,125.00 28.546| 5771 €D £7.221.00 £66,696.00 41.8 | NF30GIO - NON-QM FLXE .
pin register request lock| 5.500| 1.330( 1,100.00 28.319( 5.672| ) 8,000.50(  $67.475.50 41.7 | NF30GIO - NON-QM FIXE
Rate Lock 500 calculate +  pin reqgister reguest lock| 5.375| 1.000| 1,343.23 24236 5536\ ) £7.186.00 $66,671.00 50.0 | NF30G - NON-QM FIXED...
Disclosures . +  pin reqgister request lock| 5.250| 1.330( 1,325.29 23.977| 5.440| €} £7,875.50|  $67,450.50 50.1 | NF30G - NON-QM FIXED...
sted e cost +  pin reqister request lock| 5.125| 1760 1,306.77 23.730| 5.353| ) $8,995.00|  $68.470.00 50.0 | HE30G - NON-QM FIXED. .
Sdocs pin register request lock| 5.000| 2.193| 1,288.37 23.485| 5.267 €D $10,033.70|  $69,508.70 50.0 | NF30G - NON-QM FIXED...
Conditions (0) pin register request lock| 4.875| 2.635| 1,270.10 23.241( 5.180| ) $11,070.00 $70,545.00 49.9 | NF30G - MON-QM FIXED...
Order Services - 30 YR FIXED FHA
+  pin reqgister request lock| 6.375| -4.080( 1,523.49 28.742| 7.235| () (£4,000.09)|  $55.424.91 47.1 | FF30 - FHA FIXED 30YR
+  pin reqister request lock| 6.250| -3.796| 1,503.58 28.476( 7.107| @ (£3,315.10) £56,105.80 47.3 | FF30 - FHA FIXED 30YR
+  pin reqister request lock| 6.125| -3.354| 1,483.78 28.212| 6.978| () ($2,252.29)|  $57.172.71 47.2 | FF30 - FHA FIXED 30YR
+  pin reqgister request lock| 6.000| -3.071| 1,464.10 27545 6.849| ($1,573.74)|  $57.851.26 47.3 | FF30 - FHA FIXED 30YR
| 5240,000.00 +  pin register request lock| 5.875| -2.756( 1,444.54 27.688| 6.720( ($817.06) £58,607.94 47.4 | FF30 - FHA FIXED 30YR
s +  pin register request lock| 5.750| -2.964| 1,425.08 27.429( 6.591| @ ($1,337.54)|  $58.087.46 48.2 | FF30 - FHA FIXED 30YR

If Desired Results Are Displayed

16-A. Look under “Eligible Loan Programs” for available Programs and Rates.
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pin register request lock| 4.625| 2.364| 1,233.93 22.759| 4.947| @) 12,164.60 71,539.60 50.4 | CF30DHSET - CONF FIXE ..
. - A pin register reguest lock| 4.500 2,611 1,215.04 22,521 4.842 o 512,744,590 $72,119.50 50.6 | CF30DHSEL - CONF FIXE...
ADD . . . ﬁ
Ineligible Loan Programs
psing Co
RATE | POINTS | PAYMENT DTI APR | QM uc"ﬂ'g“;sg m m
0

I + 3Ii YR FIXED FHA BOND

+ 30 YR FIXED NONCONFORMING

+ 30 YR FIXED FHA

+ 30 YR FIXED CONFORMING

+ 30 YR FIXED HOMEREADY

+ 30 YR FIXED FHA 2-1 BUYDOWN

SAnarEE . + 30 YR FIXED FHA EEM

+ 30 YR FIXED CONVENTIONAL BOND

+ 30 YR FIXED CONFORMING 2-1 BUYDOWN

+ 30 YR FIXED HOME POSSIBLE

+ 30 YR FIXED FHA203H

If Desired Results Are Not Displayed

16-B. Look under “Ineligible Loan Programs” to display reasons why Programs are Ineligible.
Expand each section by clicking the “+” sign.
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Generating A Loan Comparison
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Status and Agents

Application Information

Closing Costs

Pricing

Loan Information

Rate Lock
Disclosures
E-docs

Conditions (0)

Order Services

Run Scenario in DO

Submit to DU (Seamless)

Run Scenario in DU

Submit to LPA (Seamless)

Submit to LPA

No Pinned Results to Compare

Horizon of borrower interest:

60 months (explain)

Application #1 | Property & Loan Info |

Property Information

Strest Address

|1208 Nevada Strest

Results Filter

Term

[ 10 vear
[] 15 Year
[ 20 vear
Payment Type

W] pal

Advanced Filter Options

Alert Messages

[ 25 vear
W] 30 Year
[ other

[v] 170

W] Fixed
[ 3 vear ARM
[] 5 ear ARM

Amortization Type
[] 7 Year &aRM ] Conventional
[] 10 Year ARM ] HomeReady

[ other ] Home Possible

Product Type

« Credit has not been ordered for Application #1. Flease order credit for more accurate results.

Zip Code |92374 State |CGa [ L.
P ] Eligible Loan Programs
County |San Bemardino
City |Redlﬁnds * - The costs displayed are the borrower”
In Rural srea?  [Yes explain -
Property Use |Primary Residencs e = |
Has Non-Occupant ADIIE || i || 12T e N COSTS CLOSE ]
Co-Borrower? [ ves
Property Type |5FR - 30 YR FIXED NONCONFORMING
Structure Type  [Detached ™ pin fegister request lock| 5.625| 1.000| 1,125.00 28.546| 5.771| ) £7,221.00|  $66,696.00
New Construction? DYES pin ister request lock| 5.500 1.330] 1,100.00 28.319( 5.672 o 3,000.50 £67,475.50
Additional Monthly E .
Housing Expenses S306.00 calculate + Qoo ister reguest lock| 5.375 1.000| 1,343.93 24,226 5.536 Q £7,196.00 $66,671.00
Owner's Title + fpin ister request lodc| 5.250 1.330] 1,325.29 23.577( 5.440 0 £7,975.50 $67,450.50
Insurance ® Use estimated title cost.
1 " R + r reguest lock| 5,125 17601 1.306.77 23,730 535360 £8,955,00 $68,470.00
ick “Pin” f h [ b m d
1. Click “Pin” for each Program/Rate wanting to be compared.
01-JAN-19
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Status and Agents

Application Information

Closing Costs
Pricing

Loan Information
Rate Lock
Disclosures
E-docs

Conditions (0)

Order Services

Run Scenario in DO Submit to DU (Seamless) Results Filter
Run Scenario in DU Submit to LPA (Seamless) Term Amortization Type Product Type
Submit to LPA [ 10 vear [ 25 vear W] Fixed [] 7 Year &aRM ] Conventional
[] 15 Year W] 30 Year [ 3 vear ARM [] 10 Year ARM ] HomeReady
Compare (2) Pinned Results [ 20 vear [ other [] 5 ear ARM [ other ] Home Possible
Payment Type
W] pax M 1o

Horizon of borrower interest:

60 months (explain)

Application #1 | Property & Loan Info |

Property Information

Strest Address

Advanced Filter Options

Alert Messages

« Credit has not been ordered for Application #1. Flease order credit for more accurate results.
|1208 Nevada Strest

Zip Code |92374 State |CGa [ L.
P ] Eligible Loan Programs
County |San Bemardino
City |Redlﬁnds * - The costs displayed are the borrower”
In Rural srea?  [Yes explain -
Property Use |Primary Residencs e = |
Has Non-Occupant ADIIE || i || 12T e N COSTS CLOSE ]
Co-Borrower? [ ves
Property Type |5FR - 30 YR FIXED NONCONFORMING
Structure Type  [Detached ™ pin register request lock| 5.625| 1.000| 1,125.00 28.546| 5.771| ) £7,221.00|  $66,696.00
New Construction? DYes pin register request lock| 5.500 1.330] 1,100.00 28.319( 5.672 o 3,000.50 £67,475.50
Additional Monthly E .
Housing Expenses S306.00 calculate +  pin register reguest lock| 5.375 1.000| 1,343.93 24,226 5.536 0 £7,196.00 $66,671.00
Owner's Title +  pin register request lode| 5.250 1.330] 1,325.29 23.577( 5.440 0 £7,975.50 $67,450.50
Insurance ® Use estimated title cost.
1 " R + _ pin reaister reousst lock| 5,125 17601 1.306.77 23,730 535360 £8,955,00 $68,470.00
e o" . V24
2. Click “Compare (X) Pinned Results”.
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Originated By:

Matthew Baker, NMLS# 00000

1209 MNevada Street, Redlands, CA 92374

Tel: (909) 793-1500, Email: matthew. baker@mwfinc.com

Mountam WEsT
Frnancrar Inc

Purchase Loan Comparison Report - Page 1 of 2

Mext Page

Borrowers:
ALICE FIRSTIMER, Email: alice.firstimer@mwfinc.com

Report Generated: 12/18/2018 11:51:43 AM PST Send Report To Borrowers

SFR, Detached SFR, Detached
Property Description 1209 Mevada Street 1209 Mevada Street
Redlands, 92374 Redlands, 92374
Purchase Price £300,000.00 $300,000.00
Down Payment
Percent 20.000% 20.000%
Dollars £50,000.00 $60,000.00
1st Lien
Percent 80.000% 80.000%
Dollars £240,000.00 $240,000.00
Rate 4,875% 5.000%
register / lock rate? register / lock rate?
Impound Taxes & Insurance? Yes Yes
Monthly Payment
Principal & Interest £1,270.10 $1,288.37
Froperty Taxes 2250.00 $250.00
Hazard Insurance £56.00 £56.00
Mortgage Insurance 50.00 $0.00
HOA Fee $0.00 $0.00

3. Click “Send Report to Borrowers” to send the report to the Borrower(s) or yourself.
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THANK YOU FOR VIEWING

For further B.O.L.T. Training, please visit https://www.mwfwholesale.com
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